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The School District of Osceola County
Governmental Balance Sheet

Fund Types
Account

For the Fiscal Year through 2/28/2018 Number General Debt Service Capital Projects | Special Revenue Internal Service Total
100 200 300 400 700

ASSETS
Cash and Cash Equivalents 1110 6,307,487.02 129,361.82 16,513,240.48 5,466,894.80 4,319,864.38 32,736,848.50
Investments 1160 112,263,420.97 13,014,302.70 207,085,372.56 10,532,987.41 3,317,295.45 346,213,379.09
Taxes Receivable 1120 0.00 0.00 0.00 0.00 0.00 0.00
Accounts Receivable 1130 976.85 0.00 0.00 0.00 707.20 1,684.05
Interest Receivable 1170 0.00 0.00 0.00 0.00 0.00 0.00
Due from Reinsurer 1180 0.00 0.00 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00 0.00 0.00
Due from Other Funds 1140 8,944,378.08 0.00 18,682.34 0.00 325,000.00 9,288,060.42
Due from Other Agencies 1220 270,294.90 0.00 2,193,810.46 75,000.00 0.00 2,539,105.36
Inventory 1150 2,137,200.51 0.00 0.00 1,205,400.32 0.00 3,342,600.83
Prepaid Iltems 1230 0.00 0.00 0.00 0.00 1,703,145.17 1,703,145.17
Capital Assets 1300 0.00 0.00 0.00 0.00 3,543,062.22 3,543,062.22

Total Assets 129,923,758.33 13,143,664.52 225,811,105.84 17,280,282.53 13,209,074.42 399,367,885.64
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries and Benefits Payable 2110 55,894.22 0.00 0.00 3,979.02 0.00 59,873.24
Payroll Deductions and Withholdings 2170 5,136,474.61 0.00 0.00 645,891.69 0.00 5,782,366.30
Accounts Payable 2120 96,066.55 0.00 0.00 0.00 0.00 96,066.55
Judgments Payable 2130 0.00 0.00 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00 0.00 0.00
Construction Contracts Payable-Retained 2150 0.00 0.00 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 552.25 0.00 0.00 457.58 0.00 1,009.83
Estimated Liability Self Insurance 2270 0.00 0.00 0.00 0.00 4,039,293.27 4,039,293.27
Accrued Interest Payable 2210 0.00 16,992.11 0.00 0.00 0.00 16,992.11
Deposits Payable 2220 0.00 0.00 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 7,004,324.72 0.00 0.00 796,897.35 0.00 7,801,222.07
Due to Other Funds 2160 0.00 0.00 18,682.34 8,735,041.43 525,000.00 9,278,723.77
Deferred Revenue 2410 65,184.83 0.00 0.00 114,700.18 0.00 179,885.01

Total Liabilities 12,358,497.18 16,992.11 18,682.34 10,296,967.25 4,564,293.27 27,255,432.15

FUND BALANCES

Total Fund Balances 2700 117,565,261.15 13,126,672.41 225,792,423.50 6,983,315.28 8,644,781.15 372,112,453.49

Total Liabilities and Fund Balances

129,923,758.33

13,143,664.52

225,811,105.84

17,280,282.53

13,209,074.42

399,367,885.64




The School District of Osceola County

General Fund

Revenue & Expenditures - Budget And Actual Account Budgeted Amounts Actual Percentage of
For the Fiscal Year through 2/28/2018 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 476,000.00 1,271,425.70 248,359.54 19.53%
Federal Through State 3200 2,000,000.00 2,000,000.00 55,111.94 2.76%
State Sources 3300 | 337,014,060.00 | 346,790,565.50 | 229,923,275.42 66.30%
Local Sources 3400 | 135,934,770.44 | 136,247,555.42 | 119,258,192.87 87.53%
Total Revenues 475,424,830.44 | 486,309,546.62 | 349,484,939.77 71.86%
EXPENDITURES
Current:
Instruction 5000 | 336,607,921.92 | 346,290,915.71 | 196,884,947.16 56.86%
Pupil Personnel Services 6100 23,548,016.40 23,5652,711.40 14,589,024.12 61.94%
Instructional Media Services 6200 4,672,578.00 4,672,578.00 2,894,642.93 61.95%
Instruction and Curriculum Development Services 6300 11,426,643.55 | 11,426,643.55 7,737,497.57 67.71%
Instructional Staff Training Services 6400 5,663,259.82 5,663,259.82 2,896,807.60 51.15%
Instruction Related Technology 6500 4,323,220.94 4,323,220.94 2,948,393.28 68.20%
Board 7100 1,706,132.49 1,706,132.49 805,661.95 47.22%
General Administration 7200 1,644,547.47 1,644,547.47 1,126,758.11 68.51%
School Administration 7300 25,403,714.04 25,403,714.04 15,728,556.02 61.91%
Facilities Acquisition and Construction 7400 10,112,597.74 5,790,578.74 3,405,603.47 58.81%
Fiscal Services 7500 2,065,697.90 2,065,697.90 1,586,843.38 76.82%
Food Services 7600 90,000.00 270,000.00 151,650.09 56.17%
Central Services 7700 7,799,593.73 7,946,209.14 5,255,027.94 66.13%
Pupil Transportation Services 7800 20,983,464.34 | 20,983,464.34 | 13,297,307.88 63.37%
Operation of Plant 7900 34,474,521.39 | 34,675,695.49 | 20,067,776.99 57.87%
Maintenance of Plant 8100 9,250,882.83 10,081,428.34 5,721,994.03 56.76%
Administrative Tech Services 8200 4,786,956.64 4,786,956.64 4,621,911.19 96.55%
Community Services 9100 4,896,260.86 4,896,260.86 2,213,129.28 45.20%
Debt Service 9200 243,575.63 243,575.63 243,575.63 100.00%
Total Expenditures 509,699,585.69 | 516,423,590.50 | 302,177,108.62 58.51%
Excess (Deficiency) of Revenues Over (Under) Expenditures (34,274,755.25)| (30,114,043.88)| 47,307,831.15
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries| 3700 100,000.00 150,524.63 58,613.92
Transfers In 3600 15,009,348.63 | 10,798,112.63 2,783,634.23
Transfers Out 9700 (3,000,000.00)| (3,000,000.00) 0.00
Total Other Financing Sources (Uses) 12,109,348.63 7,948,637.26 2,842,248.15
Net Change in Fund Balances (22,165,406.62)| (22,165,406.62)| 50,150,079.30
Fund Balances, Prior Year 2800 67,415,181.85 67,415,181.85 67,415,181.85
Adjustment to Fund Balances 2891
Fund Balances, Current Year 2700 45,249,775.23 | 45,249,775.23 | 117,565,261.15




The School District of Osceola County

| Debt Service Fund |

Revenue & Expenditures - Budget And Actual Account Budgeted Amounts Actual Percentage of
For the Fiscal Year through 2/28/2018 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 2,186,919.00 2,186,919.00 1,093,459.50 50.00%
Federal Through State 3200 0.00
State Sources 3300 979,338.08 979,338.08 0.00 0.00%
Local Sources 3400 1,048,168.25 1,048,168.25 (278,946.38) -26.61%
Total Revenues 4,214,425.33 4,214,425.33 814,513.12 19.33%
EXPENDITURES
Current:
Instruction 5000 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7400 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation Services 7800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Tech Services 8200 0.00 0.00
Community Services 9100 0.00 0.00
Debt Service 9200 26,635,262.70 | 26,635,262.70 6,508,354.46 24.44%
Total Expenditures 26,635,262.70 | 26,635,262.70 6,508,354.46 24.44%
Excess (Deficiency) of Revenues Over (Under) Expenditures (22,420,837.37)| (22,420,837.37)| (5,693,841.34)
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries | 3700 0.00 0.00 0.00
Payment to Escrow Agent 9276 0.00 0.00 0.00
Transfers In 3600 23,765,659.25 23,765,659.25 4,004,356.03
Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 23,765,659.25 | 23,765,659.25 4,004,356.03
Net Change in Fund Balances 1,344,821.88 1,344,821.88 (1,689,485.31)
Fund Balances, Prior Year 2800 14,816,157.72 14,816,157.72 14,816,157.72
Adjustment to Fund Balances 2891
Fund Balances, Current Year 2700 16,160,979.60 16,160,979.60 13,126,672.41




The School District of Osceola County

Capital Projects Fund

Revenue & Expenditures - Budget And Actual Account Budgeted Amounts Actual Percentage of
For the Fiscal Year through 2/28/2018 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 0.00
Federal Through State 3200 0.00
State Sources 3300 4,528,600.00 3,557,575.00 1,629,376.08 45.80%
Local Sources 3400 | 120,080,940.00 | 120,080,940.00 82,017,853.04 68.30%
Total Revenues 124,609,540.00 | 123,638,515.00 83,647,229.12 67.65%
EXPENDITURES
Current:
Instruction 5000 0.00
Pupil Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6500 0.00
Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7400 | 208,358,814.72 | 214,599,025.70 | 41,109,891.42 19.16%
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Pupil Transportation Services 7800 0.00
Operation of Plant 7900 0.00
Maintenance of Plant 8100 0.00
Administrative Tech Services 8200 0.00
Community Services 9100 0.00
Debt Service 9200 0.00
Total Expenditures 208,358,814.72 | 214,599,025.70 | 41,109,891.42 19.16%
Excess (Deficiency) of Revenues Over (Under) Expenditures (83,749,274.72)| (90,960,510.70)| 42,537,337.70
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries| 3700 0.00 0.00
Transfers In 3600 0.00 0.00 0.00
Transfers Out 9700 | (38,531,432.20)| (34,320,196.25)| (6,544,414.63)
Total Other Financing Sources (Uses) (38,531,432.20)| (34,320,196.25)| (6,544,414.63)
Net Change in Fund Balances (122,280,706.92)|(125,280,706.95)| 35,992,923.07
Fund Balances, Prior Year 2800 | 189,799,500.43 | 189,799,500.43 | 189,799,500.43
Adjustment to Fund Balances 2891
Fund Balances, Current Year 2700 67,518,793.51 | 64,518,793.48 | 225,792,423.50




The School District of Osceola County

Special Revenue Fund

Revenue & Expenditures - Budget And Actual Account Budgeted Amounts Actual Percentage of
For the Fiscal Year through 2/28/2018 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 1,406,260.64 2,592,545.64 686,050.43 26.46%
Federal Through State 3200 82,169,102.62 | 83,752,380.86 [ 30,775,488.09 36.75%
State Sources 3300 451,000.00 451,000.00 242,867.00 53.85%
Local Sources 3400 2,717,000.00 2,717,000.00 1,582,793.95 58.26%
Total Revenues 86,743,363.26 | 89,512,926.50 | 33,287,199.47 37.19%
EXPENDITURES
Current:
Instruction 5000 32,819,665.98 [ 30,118,551.19 13,136,248.15 43.62%
Pupil Personnel Services 6100 2,271,584.93 3,501,451.67 1,243,828.05 35.52%
Instructional Media Services 6200 214,712.45 233,760.00 120,419.72 51.51%
Instruction and Curriculum Development Services 6300 7,016,156.53 7,632,097.97 3,540,863.82 46.39%
Instructional Staff Training Services 6400 4,107,684.11 5,895,341.87 2,220,643.70 37.67%
Instruction Related Technology 6500 77,502.11 181,588.14 92,352.25 50.86%
Board 7100 0.00 0.00 0.00
General Administration 7200 1,008,715.95 1,757,034.03 840,972.49 47.86%
School Administration 7300 23,789.62 29,171.88 11,991.37 41.11%
Facilities Acquisition and Construction 7400 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00
Food Services 7600 43,949,958.11 [ 43,962,062.11 22,891,438.42 52.07%
Central Services 7700 235,476.40 759,484.25 309,452.21 40.75%
Pupil Transportation Services 7800 334,834.94 750,218.56 14,132.47 1.88%
Operation of Plant 7900 178.90 7,905.90 6,942.82 87.82%
Maintenance of Plant 8100 33,076.93 33,076.93 23,946.75 72.40%
Administrative Tech Services 8200 29,408.78 29,408.78 19,647.23 66.81%
Community Services 9100 1,400,000.00 1,401,155.70 678,230.31 48.41%
Debt Service 9200 0.00 0.00 0.00
Total Expenditures 93,522,745.74 | 96,292,308.98 | 45,151,109.76 46.89%
Excess (Deficiency) of Revenues Over (Under) Expenditures (6,779,382.48)| (6,779,382.48)| (11,863,910.29)
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries| 3700 0.00 0.00 0.00
Transfers In 3600 0.00 0.00 0.00
Transfers Out 9700 (243,575.63) (243,575.63) (243,575.63)
Total Other Financing Sources (Uses) (243,575.63) (243,575.63) (243,575.63)
Net Change in Fund Balances (7,022,958.11)| (7,022,958.11)| (12,107,485.92)
Fund Balances, Prior Year 2800 19,090,801.20 19,090,801.20 19,090,801.20
Adjustment to Fund Balances 2891
Fund Balances, Current Year 2700 12,067,843.09 | 12,067,843.09 6,983,315.28




The School District of Osceola County

Internal Service Fund

Revenue & Expenditures - Budget And Actual Account Budgeted Amounts Actual Percentage of
For the Fiscal Year through 2/28/2018 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 0.00 0.00
Federal Through State 3200 0.00 0.00
State Sources 3300 0.00 0.00
Local Sources 3400 57,006,253.00 [ 57,074,184.61 | 33,464,969.93 58.63%
Total Revenues 57,006,253.00 [ 57,074,184.61 | 33,464,969.93 58.63%
EXPENDITURES
Current:
Instruction 5000 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7400 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation Services 7800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Tech Services 8200 0.00 0.00
Community Services 9100 0.00 0.00
Debt Service 9200 0.00 0.00
Proprietary Expenses 9900 63,936,033.00 | 64,003,964.61 | 41,764,858.98 65.25%
Total Expenditures 63,936,033.00 | 64,003,964.61 | 41,764,858.98 65.25%
Excess (Deficiency) of Revenues Over (Under) Expenditures (6,929,780.00)| (6,929,780.00)| (8,299,889.05)
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries| 3700 0.00 0.00
Transfers In 3600 3,000,000.00 3,000,000.00 0.00
Transfers Out 9700 0.00 0.00
Total Other Financing Sources (Uses) 3,000,000.00 3,000,000.00 0.00
Change in Net Assets (3,929,780.00)] (3,929,780.00)| (8,299,889.05)
Net Assets, Prior Year 2800 16,944,670.20 16,944,670.20 16,944,670.20
Adjustment to Net Assets 2891

Net Assets, Current Year

2700

13,014,890.20 | 13,014,890.20

8,644,781.15




Investment Summary
February 2018

Interest
Amount
Rate
Florida Education Investment Trust TERM $ 63,000,000 | 1.6% - 1.8%
Florida Education Investment Trust $ 26,773,822 1.48%
Investment Pool $ 102,607,501 1.42%
Sales Tax Bond Proceeds $ 57,801,377 1.35%
State Board of Administration (A) $ 83,749,443 1.79%
US Government Securities (with trustee) $ 12,281,235 2.95%
Total/Average $ 346,213,379 1.61%
Average Interest Rates
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February 2018

General Fund

February 2017

Uncollected

Uncollected
28% ncgg;oc e
Collected Collected
2% 71%
Collected $349,484,940 71.86% Collected $327,863,768 70.63%
Uncollected $136,824,607 28.14% Uncollected $136,321,200 29.37%
Estimated Revenue $486,309,547 100.00% Estimated Revenue $464,184,968 100.00%
Unexpended Unexpended
41% 42%
Expended Expended
59% 58%
Expended $302,177,109 58.51% Expended $281,861,865 57.93%
Unexpended $214,246,482 41.49% Unexpended $204,673,716 42.07%
Appropriations $516,423,591 100.00% Appropriations $486,535,581 100.00%




February 2018

Internal Service Fund

February 2017

Uncollected Uncollected
44%
Collected 46% Cogi;ted
56% °
Collected $33,464,970 55.71% Collected $31,237,356  54.42%
Uncollected $26,609,215 44.29% Uncollected $26,165,623 45.58%
Estimated Revenue $60,074,185 100.00% Estimated Revenue $57,402,979 100.00%
Unexpended
35%
Unexpended
43%
Expended
0,
Expended S7%
65%
Expended $41,764,859 65.25% Expended $36,932,839 57.17%
Unexpended $22,239,106 34.75% Unexpended $27,668,053 42.83%
Appropriations $64,003,965 100.00%

Appropriations $64,600,892 100.00%
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