
Bellalago E.F.B.D.
 Pro Forma 2021‐2022

Item# Description Total E.F.B.D. 
Units Total Cost

 Costs to be 
Recovered by 

the NAV

Approx. Cost 
Per EDU 

Costs to be 
Recovered by 

the NAV

Approx. Cost Per 
EDU

Costs to be 
Recovered by 

the NAV

Approx. Cost 
Per EDU

Costs to be 
Recovered by 

the NAV

Approx. Cost 
Per EDU

1 E.F.B.D. Assessment Units Collected 
Using the Uniform Collection Method 2,615 2,265 103 138  109

2 Net Assessment (Total Units x Base NAV 
per Unit) 724,157.01$        634,313.25$      280.05$          28,845.15$        280.05$              30,473.16$      220.82$          30,525.45$      280.05$          

2a Adjustment for shortfall 7,183.30$            6,568.50$          2.90$              298.70$             2.90$                  -$                 -$                316.10$           2.90$              

2b
Recoverable Collection Costs (Source:  

Proposed Budget, unless noted 
otherwise)

731,340.31$         $     640,881.75  $         282.95  $       29,143.85  $             282.95  $      30,473.16  $         220.82  $      30,841.55  $         282.95 

3 Roll Maintenance, Preparation & 
Documentation  $           4,050.00 3,510.75$          1.55$              159.65$             1.55$                  213.90$           1.55$              168.95$           1.55$              

4 Audit  $         10,500.00 9,082.65$          4.01$              413.03$             4.01$                  553.38$           4.01$              437.09$           4.01$              
5 Director's Liability Insurance  $           5,000.00 4,326.15$          1.91$              196.73$             1.91$                  263.58$           1.91$              208.19$           1.91$              
6 Registration  $              175.00 158.55$             0.07$              7.21$                 0.07$                  9.66$               0.07$              7.63$               0.07$              
7 Advertisement  $              800.00 702.15$             0.31$              31.93$               0.31$                  42.78$             0.31$              33.79$             0.31$              
8 Legal  $         10,000.00 8,652.30$          3.82$              393.46$             3.82$                  527.16$           3.82$              416.38$           3.82$              
9 Disclosure Fee  $           2,500.00 2,174.40$          0.96$              98.88$               0.96$                  132.48$           0.96$              104.64$           0.96$              
10 Trustee Fee  $           9,960.00 8,629.65$          3.81$              392.43$             3.81$                  525.78$           3.81$              415.29$           3.81$              
11 Arbitrage Calculations  $                      -   -$                  -$                -$                  -$                    -$                 -$                -$                 -$                
12 School District Management Fee  $         20,000.00 17,327.25$        7.65$              787.95$             7.65$                  1,055.70$        7.65$              833.85$           7.65$              

13

Collection Cost of $1.00/tax parcel billed 
using Uniform Collection Method (Source: 
Osceola County Assessment Office) for 

2,615 parcels on the roll

2,615  $           2,615.00 2,265.00$          1.00$              103.00$             1.00$                  138.00$           1.00$              109.00$           1.00$              

14 Subtotal  $       796,940.31  $     697,710.60  $         308.04  $       31,728.12  $             308.04  $      33,935.58  $         245.91  $      33,576.36  $         308.04 

15 4% Discount (Source: Florida Statute)  $         33,229.53  $       29,082.60  $           12.84  $         1,322.52  $               12.84  $       1,414.50  $           10.25  $       1,399.56  $           12.84 

16 Rate Adjusted for 4% Discount  $       830,169.84  $     726,793.20  $         320.88  $       33,050.64  $             320.88  $      35,350.08  $         256.16  $      34,975.92  $         320.88 

17

Approx. Tax Collector's Fee - Collection 
Cost of 2% of NAV Assessment Total on 

the Certified Roll (Source:  Tax Collector's 
Office)

 $         16,946.09  $       14,835.75  $             6.55  $            674.65  $                 6.55  $          721.74  $             5.23  $          713.95  $             6.55 

18 Pro Forma Assessment Total/Rate  $       847,115.93  $     741,628.95  $         327.43  $       33,725.29  $             327.43  $      36,071.82  $         261.39  $      35,689.87  $         327.43 

All 2021-2022 Bellalago 
Parcels/Units Original Bellalago Service Area Estate C Lots 1-103 (Formerly 

Bellalago West Unplatted Lots)
Bellalago Phase B-2 (Formerly 

Tract B)

Estate C Lots 104-119 and 
Reedy Reserve Ph 2 (Formerly 

Bellalago West Unplatted 

Prepared by:  E Pomeroy
Ennead LLC 7/27/2021


