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The School District of Osceola County
Governmental Balance Sheet Account

For the Fiscal Year through 01/31/2019 Number General Debt Service Capital Projects Special Revenue Internal Service Total
100 200 300 400 700

ASSETS 
Cash and Cash Equivalents 1110 98,440,924.32 561,019.54 140,368,327.39 8,206,362.09 7,403,224.71 254,979,858.05
Investments 1160 21,797,291.21 15,443,622.92 102,627,617.38 12,053,529.26 1,950,072.51 153,872,133.28
Taxes Receivable 1120 0.00 0.00 0.00 0.00 0.00 0.00
Accounts Receivable 1130 473.23 0.00 0.00 83.53 561,727.77 562,284.53
Interest Receivable 1170 0.00 0.00 0.00 0.00 0.00 0.00
Due from Reinsurer 1180 0.00 0.00 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00 0.00 0.00
Due from Other Funds 1140 5,832,554.11 0.00 39,281.09 247,204.62 525,000.00 6,644,039.82
Due from Other Agencies 1220 309,536.74 0.00 678,761.00 469,520.76 0.00 1,457,818.50
Inventory 1150 2,170,650.80 0.00 0.00 1,077,716.68 0.00 3,248,367.48
Prepaid Items 1230 0.00 0.00 0.00 0.00 1,255,084.17 1,255,084.17
Capital Assets 1300 0.00 0.00 0.00 0.00 3,446,441.23 3,446,441.23
     Total Assets 128,551,430.41 16,004,642.46 243,713,986.86 22,054,416.94 15,141,550.39 425,466,027.06
LIABILITIES AND FUND BALANCES
LIABILITIES  
Salaries and Benefits Payable 2110 0.00 0.00 0.00 8,091.46 0.00 8,091.46
Payroll Deductions and Withholdings 2170 0.00 0.00 0.00 2,344.39 0.00 2,344.39
Accounts Payable 2120 1,835.20 0.00 0.00 0.00 515,032.81 516,868.01
Judgments Payable 2130 0.00 0.00 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00 0.00 0.00
Construction Contracts Payable-Retained 2150 0.00 0.00 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 1,033.95 0.00 0.00 463.51 0.00 1,497.46
Estimated Liability Self Insurance 2270 0.00 0.00 0.00 0.00 4,321,752.96 4,321,752.96
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 5,065,629.88 0.00 0.00 581,792.81 0.00 5,647,422.69
Due to Other Funds 2160 243,575.63 532,371.66 2,672,852.83 2,560,239.70 635,000.00 6,644,039.82
Deferred Revenue 2410 24,268.49 0.00 0.00 114,700.18 0.00 138,968.67
   Total Liabilities 5,336,343.15 532,371.66 2,672,852.83 3,267,632.05 5,471,785.77 17,280,985.46
FUND BALANCES
      Total Fund Balances 2700 123,215,087.26 15,472,270.80 241,041,134.03 18,786,784.89 9,669,764.62 408,185,041.60
       Total Liabilities and Fund Balances 128,551,430.41 16,004,642.46 243,713,986.86 22,054,416.94 15,141,550.39 425,466,027.06

Fund Types



The School District of Osceola County
Revenue & Expenditures - Budget And Actual Account Actual Percentage of

For the Fiscal Year through 01/31/2019 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 560,000.00 560,000.00 266,680.83 47.62%
Federal Through State 3200 7,492,094.00 7,492,094.00 5,959,795.19 79.55%
State Sources 3300 378,045,697.37 359,105,273.00 217,397,275.15 60.54%
Local Sources 3400 140,996,655.38 141,247,913.23 116,674,901.28 82.60%
    Total Revenues  527,094,446.75 508,405,280.23 340,298,652.45 66.93%
EXPENDITURES
Current:
   Instruction 5000 371,028,065.89 353,451,508.36 187,025,040.26 52.91%
   Pupil Personnel Services 6100 26,905,759.77 26,905,759.77 13,919,543.94 51.73%
   Instructional Media Services 6200 5,173,438.93 5,166,117.95 2,727,001.01 52.79%
   Instruction and Curriculum Development Services   6300 14,633,683.12 14,633,683.12 7,673,738.91 52.44%
   Instructional Staff Training Services 6400 6,391,176.85 6,391,176.85 3,293,010.47 51.52%
   Instruction Related Technology 6500 4,877,967.12 4,877,967.12 2,622,651.11 53.77%
   Board 7100 1,466,654.35 1,466,654.35 701,102.39 47.80%
   General Administration 7200 1,730,501.16 1,730,501.16 1,033,345.87 59.71%
   School Administration 7300 27,158,215.22 27,158,215.22 14,123,305.44 52.00%
   Facilities Acquisition and Construction 7400 5,696,433.57 5,696,433.57 3,004,067.95 52.74%
   Fiscal Services 7500 2,480,585.09 2,487,025.55 1,496,216.70 60.16%
   Food Services 7600 213,943.97 213,943.97 91,630.85 42.83%
   Central Services 7700 8,342,735.84 8,430,345.63 5,701,390.65 67.63%
   Pupil Transportation Services 7800 24,361,182.93 24,411,182.93 12,494,408.83 51.18%
   Operation of Plant 7900 37,520,990.17 37,562,593.54 19,086,386.17 50.81%
   Maintenance of Plant 8100 10,300,577.09 10,300,577.09 6,060,128.14 58.83%
   Administrative Tech Services 8200 6,111,454.39 6,111,454.39 3,695,909.27 60.48%
   Community Services 9100 5,619,223.37 5,626,785.74 2,032,941.78 36.13%
   Debt Service 9200 243,575.63 0.00 0.00
     Total Expenditures  560,256,164.46 542,621,926.31 286,781,819.74 52.85%
Excess (Deficiency) of Revenues Over (Under) Expenditures  (33,161,717.71) (34,216,646.08) 53,516,832.71
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries 3700 100,000.00 139,963.00 45,472.43
Transfers In 3600 11,697,064.63 15,712,030.00 4,201,189.95
Transfers Out 9700 0.00 (3,000,000.00) (3,000,000.00)
     Total Other Financing Sources (Uses)  11,797,064.63 12,851,993.00 1,246,662.38
  Net Change in Fund Balances (21,364,653.08) (21,364,653.08) 54,763,495.09
Fund Balances, Prior Year 2800 68,451,592.17 68,451,592.17 68,451,592.17
Adjustment to Fund Balances 2891
Fund Balances, Current Year 2700 47,086,939.09 47,086,939.09 123,215,087.26

General Fund

Budgeted Amounts



The School District of Osceola County
Revenue & Expenditures - Budget And Actual Account Actual Percentage of

For the Fiscal Year through 01/31/2019 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 2,193,966.00 2,193,966.00 1,096,983.00 50.00%
Federal Through State 3200 0.00 0.00 0.00
State Sources 3300 761,297.87 761,297.87 0.00 0.00%
Local Sources 3400 1,056,764.99 1,056,764.99 556,167.05 52.63%
    Total Revenues  4,012,028.86 4,012,028.86 1,653,150.05 41.20%
EXPENDITURES
Current:
   Instruction 5000 0.00 0.00 0.00
   Pupil Personnel Services 6100 0.00 0.00 0.00
   Instructional Media Services 6200 0.00 0.00 0.00
   Instruction and Curriculum Development Services   6300 0.00 0.00 0.00
   Instructional Staff Training Services 6400 0.00 0.00 0.00
   Instruction Related Technology 6500 0.00 0.00 0.00
   Board 7100 0.00 0.00 0.00
   General Administration 7200 0.00 0.00 0.00
   School Administration 7300 0.00 0.00 0.00
   Facilities Acquisition and Construction 7400 0.00 0.00 0.00
   Fiscal Services 7500 0.00 0.00 0.00
   Food Services 7600 0.00 0.00 0.00
   Central Services 7700 0.00 0.00 0.00
   Pupil Transportation Services 7800 0.00 0.00 0.00
   Operation of Plant 7900 0.00 0.00 0.00
   Maintenance of Plant 8100 0.00 0.00 0.00
   Administrative Tech Services 8200 0.00 0.00 0.00
   Community Services 9100 0.00 0.00 0.00
   Debt Service 9200 31,387,334.18 31,387,334.18 11,295,219.66 35.99%
     Total Expenditures  31,387,334.18 31,387,334.18 11,295,219.66 35.99%
Excess (Deficiency) of Revenues Over (Under) Expenditures  (27,375,305.32) (27,375,305.32) (9,642,069.61)
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries 3700 0.00 0.00 0.00
Payment to Escrow Agent 9276 0.00 0.00 0.00
Transfers In 3600 29,720,300.85 29,720,300.85 9,158,690.91
Transfers Out 9700 0.00 0.00 0.00
     Total Other Financing Sources (Uses)  29,720,300.85 29,720,300.85 9,158,690.91
  Net Change in Fund Balances 2,344,995.53 2,344,995.53 (483,378.70)
Fund Balances, Prior Year 2800 15,955,649.50 15,955,649.50 15,955,649.50
Adjustment to Fund Balances 2891
Fund Balances, Current Year 2700 18,300,645.03 18,300,645.03 15,472,270.80

Debt Service Fund

Budgeted Amounts



The School District of Osceola County
Revenue & Expenditures - Budget And Actual Account Actual Percentage of

For the Fiscal Year through 01/31/2019 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 0.00 0.00 0.00
Federal Through State 3200 0.00 0.00 0.00
State Sources 3300 4,013,146.00 8,271,687.00 3,200,078.93 38.69%
Local Sources 3400 133,201,370.00 139,277,716.00 95,436,865.96 68.52%
    Total Revenues  137,214,516.00 147,549,403.00 98,636,944.89 66.85%
EXPENDITURES
Current:
   Instruction 5000 0.00 0.00 0.00
   Pupil Personnel Services 6100 0.00 0.00 0.00
   Instructional Media Services 6200 0.00 0.00 0.00
   Instruction and Curriculum Development Services   6300 0.00 0.00 0.00
   Instructional Staff Training Services 6400 0.00 0.00 0.00
   Instruction Related Technology 6500 0.00 0.00 0.00
   Board 7100 0.00 0.00 0.00
   General Administration 7200 0.00 0.00 0.00
   School Administration 7300 0.00 0.00 0.00
   Facilities Acquisition and Construction 7400 232,079,627.52 236,579,627.52 45,343,720.48 19.17%
   Fiscal Services 7500 0.00 0.00 0.00
   Food Services 7600 0.00 0.00 0.00
   Central Services 7700 0.00 0.00 0.00
   Pupil Transportation Services 7800 0.00 0.00 0.00
   Operation of Plant 7900 0.00 0.00 0.00
   Maintenance of Plant 8100 0.00 0.00 0.00
   Administrative Tech Services 8200 0.00 0.00 0.00
   Community Services 9100 0.00 0.00 0.00
   Debt Service 9200 0.00 0.00 0.00
     Total Expenditures  232,079,627.52 236,579,627.52 45,343,720.48 19.17%
Excess (Deficiency) of Revenues Over (Under) Expenditures  (94,865,111.52) (89,030,224.52) 53,293,224.41
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries 3700 0.00 0.00 206,600.00
Transfers In 3600 0.00 0.00 0.00
Transfers Out 9700 (41,173,789.85) (45,432,330.85) (13,359,880.86)
     Total Other Financing Sources (Uses)  (41,173,789.85) (45,432,330.85) (13,153,280.86)
  Net Change in Fund Balances (136,038,901.37) (134,462,555.37) 40,139,943.55
Fund Balances, Prior Year 2800 200,901,190.48 200,901,190.48 200,901,190.48
Adjustment to Fund Balances 2891
Fund Balances, Current Year 2700 64,862,289.11 66,438,635.11 241,041,134.03

Capital Projects Fund

Budgeted Amounts



The School District of Osceola County
Revenue & Expenditures - Budget And Actual Account Actual Percentage of

For the Fiscal Year through 01/31/2019 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 4,391,805.71 4,511,761.71 1,005,772.86 22.29%
Federal Through State 3200 88,940,623.59 91,024,761.30 34,333,899.04 37.72%
State Sources 3300 485,741.00 485,741.00 243,888.00 50.21%
Local Sources 3400 1,714,500.00 1,714,500.00 1,375,351.23 80.22%
    Total Revenues  95,532,670.30 97,736,764.01 36,958,911.13 37.81%
EXPENDITURES
Current:
   Instruction 5000 33,928,515.53 33,493,364.91 11,597,855.92 34.63%
   Pupil Personnel Services 6100 4,353,504.40 4,741,765.19 1,432,394.65 30.21%
   Instructional Media Services 6200 237,616.80 241,310.04 117,538.95 48.71%
   Instruction and Curriculum Development Services   6300 7,741,330.80 8,471,269.32 3,493,700.19 41.24%
   Instructional Staff Training Services 6400 6,509,052.53 7,234,394.02 2,348,850.91 32.47%
   Instruction Related Technology 6500 136,553.44 143,640.41 81,444.44 56.70%
   Board 7100 0.00 0.00 0.00
   General Administration 7200 890,408.45 1,341,384.02 664,188.62 49.52%
   School Administration 7300 6,504.35 23,660.56 5,864.93 24.79%
   Facilities Acquisition and Construction 7400 0.00 0.00 0.00
   Fiscal Services 7500 0.00 0.00 0.00
   Food Services 7600 39,530,598.31 43,542,405.76 16,873,683.85 38.75%
   Central Services 7700 485,484.11 882,762.91 332,051.98 37.62%
   Pupil Transportation Services 7800 548,050.97 695,024.08 45,708.82 6.58%
   Operation of Plant 7900 637.25 3,785.96 2,261.99 59.75%
   Maintenance of Plant 8100 34,528.92 34,528.92 20,928.85 60.61%
   Administrative Tech Services 8200 29,644.12 29,644.12 18,132.70 61.17%
   Community Services 9100 1,400,000.00 1,401,159.10 760,579.18 54.28%
   Debt Service 9200 0.00 0.00 0.00
     Total Expenditures  95,832,429.98 102,280,099.32 37,795,185.98 36.95%
Excess (Deficiency) of Revenues Over (Under) Expenditures  (299,759.68) (4,543,335.31) (836,274.85)
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries 3700 0.00 0.00 0.00
Transfers In 3600 0.00 0.00 0.00
Transfers Out 9700 (243,575.63) 0.00 0.00
     Total Other Financing Sources (Uses)  (243,575.63) 0.00 0.00
  Net Change in Fund Balances (543,335.31) (4,543,335.31) (836,274.85)
Fund Balances, Prior Year 2800 19,623,059.74 19,623,059.74 19,623,059.74
Adjustment to Fund Balances 2891
Fund Balances, Current Year 2700 19,079,724.43 15,079,724.43 18,786,784.89

Special Revenue Fund

Budgeted Amounts



The School District of Osceola County
Revenue & Expenditures - Budget And Actual Account Actual Percentage of

For the Fiscal Year through 01/31/2019 Number Original Current Amounts Current Budget
REVENUE
Federal Direct 3100 0.00 0.00 0.00
Federal Through State 3200 0.00 0.00 0.00
State Sources 3300 0.00 0.00 0.00
Local Sources 3400 61,583,815.00 61,583,815.00 30,248,697.66 49.12%
    Total Revenues  61,583,815.00 61,583,815.00 30,248,697.66 49.12%
EXPENDITURES
Current:
   Instruction 5000 0.00 0.00 0.00
   Pupil Personnel Services 6100 0.00 0.00 0.00
   Instructional Media Services 6200 0.00 0.00 0.00
   Instruction and Curriculum Development Services   6300 0.00 0.00 0.00
   Instructional Staff Training Services 6400 0.00 0.00 0.00
   Instruction Related Technology 6500 0.00 0.00 0.00
   Board 7100 0.00 0.00 0.00
   General Administration 7200 0.00 0.00 0.00
   School Administration 7300 0.00 0.00 0.00
   Facilities Acquisition and Construction 7400 0.00 0.00 0.00
   Fiscal Services 7500 0.00 0.00 0.00
   Food Services 7600 0.00 0.00 0.00
   Central Services 7700 0.00 0.00 0.00
   Pupil Transportation Services 7800 0.00 0.00 0.00
   Operation of Plant 7900 0.00 0.00 0.00
   Maintenance of Plant 8100 0.00 0.00 0.00
   Administrative Tech Services 8200 0.00 0.00 0.00
   Community Services 9100 0.00 0.00 0.00
   Debt Service 9200 0.00 0.00 0.00
   Proprietary Expenses 9900 68,135,215.00 68,135,215.00 38,962,438.10 57.18%
     Total Expenditures  68,135,215.00 68,135,215.00 38,962,438.10 57.18%
Excess (Deficiency) of Revenues Over (Under) Expenditures  (6,551,400.00) (6,551,400.00) (8,713,740.44)
OTHER FINANCING SOURCES (USES)
Long-term Debt Proceeds, Sales of Capital Assets, & Loss Recoveries 3700 0.00 0.00 0.00
Transfers In 3600 0.00 3,000,000.00 3,000,000.00
Transfers Out 9700 0.00 0.00 0.00
     Total Other Financing Sources (Uses)  0.00 3,000,000.00 3,000,000.00
  Change in Net Assets (6,551,400.00) (3,551,400.00) (5,713,740.44)
Net Assets, Prior Year 2800 15,383,505.06 15,383,505.06 15,383,505.06
Adjustment to Net Assets 2891
Net Assets, Current Year 2700 8,832,105.06 11,832,105.06 9,669,764.62

Internal Service Fund

Budgeted Amounts



Investment Summary
January 2019

Interest 
Rate

Cash Equivalents:
State Board of Administration (SBA) Florida Prime 88,185,057$              2.67%
Florida Education Investment Trust Fund 90,594,516$              2.61%
Money Market 109,352$                   2.48%

Total Cash Equivalents 178,888,925$       

Investments:
Sinking Fund (QSCB) 15,355,146$              1.91%
Investment - CO STB 33,719,687$              2.41%
Investment - Surplus 104,708,823$            2.48%
SBE Debt Service (CO&DS) Fund 88,477$                     1.01%
SBE Lease Payment Account 0$                             0.00%

Total Investments 153,872,133$       
Total/Average - Cash Equivalents and Investments 332,761,059$       2.53%
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Collected $340,298,652 66.93% Collected $311,058,188 62.90%
Uncollected $168,106,628 33.07% Uncollected $183,504,941 37.10%
Estimated Revenue $508,405,280 100.00% Estimated Revenue $494,563,129 100.00%

Expended $286,781,820 52.85% Expended $258,078,669 49.94%
Unexpended $255,840,107 47.15% Unexpended $258,649,867 50.06%
Appropriations $542,621,926 100.00% Appropriations $516,728,536 100.00%

General Fund
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Collected $33,248,698 51.48% Collected $28,229,866 46.99%
Uncollected $31,335,117 48.52% Uncollected $31,844,319 53.01%
Estimated Revenue $64,583,815 100.00% Estimated Revenue $60,074,185 100.00%

Expended $38,962,438 57.18% Expended $36,267,625 56.66%
Unexpended $29,172,777 42.82% Unexpended $27,736,340 43.34%
Appropriations $68,135,215 100.00% Appropriations $64,003,965 100.00%

Internal Service Fund
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